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FOSTER CITY, Calif. & CAMBRIDGE, Mass.--(BUSINESS WIRE)--Apr. 4, 2016-- Gilead Sciences, Inc.
(NASDAQ:GILD) and Nimbus Therapeutics, LLC today announced that the companies have signed a definitive
agreement under which Gilead will acquire Nimbus Apollo, Inc., a wholly-owned subsidiary of Nimbus Therapeutics, and
its Acetyl-CoA Carboxylase (ACC) inhibitor program. Nimbus Therapeutics will receive an upfront payment of $400
million, with the potential to receive an additional $800 million in development-related milestones over time.

The Nimbus Apollo program includes the lead candidate NDI-010976, an ACC inhibitor, and other preclinical ACC
inhibitors for the treatment of non-alcoholic steatohepatitis (NASH), and for the potential treatment of hepatocellular
carcinoma (HCC) and other diseases. NDI-010976 was granted Fast Track designation by the U.S. Food and Drug
Administration (FDA) in February 2016 and Phase 1 data for the compound will be presented next month during an oral
session at The International Liver Congress 2016, the annual meeting of the European Association for the Study of the
Liver (EASL).

NASH is a serious liver disease resulting from metabolic dysfunction associated with steatosis (fat within the liver) that
can lead to inflammation, hepatocellular injury, progressive fibrosis and cirrhosis. Affecting up to 15 million people in the
United States, NASH is expected to become the leading indication for liver transplantation by 2020. ACC inhibitors target
a central cause of the disease – reducing aberrant lipid-derived signaling that can result in steatosis, inflammation and
fibrosis.

“The acquisition of Nimbus’ ACC-inhibitor program represents a timely and important opportunity to accelerate Gilead’s
ongoing efforts to address unmet needs in NASH,” said Norbert Bischofberger, PhD, Executive Vice President, Research
and Development and Chief Scientific Officer, Gilead Sciences. “These molecules will complement and further strengthen
Gilead’s pipeline and capabilities to advance a broad clinical program in NASH that includes compounds targeting multiple
key pathways involved in the pathogenesis of the disease.”

“Given the company’s long-standing commitment to and expertise in liver disease, we are confident that Gilead is the ideal
partner to accelerate and maximize the potential of the ACC inhibitor program,” said Don Nicholson, PhD, Chief
Executive Officer of Nimbus Therapeutics. “This agreement underscores Nimbus’ ability to rapidly discover, design and
optimize promising therapeutics in areas of unmet need, an approach we will continue to apply against other medically
important targets.”

Upon completion of the acquisition, Nimbus Apollo will become a wholly-owned subsidiary of Gilead. Nimbus
Therapeutics will retain ownership of its other research and development subsidiaries. Gilead will be solely responsible
for future development and commercialization of NDI-010976 and other ACC inhibitors.

About ACC and NDI-010976

Acetyl-CoA carboxylase (ACC) is an enzyme with two isoforms (ACC1 and ACC2) that is involved in de novo
lipogenesis (the synthesis of endogenous fatty acids) and the regulation of beta-oxidation (the process by which fatty
acids are broken down at a cellular level). Inhibitors of ACC therefore have the potential to prevent production of new
lipids within the liver and stimulate their breakdown. In animal models of fatty liver, ACC inhibition reduces hepatic fat
content, inflammation and fibrosis (scarring), all of which are important hallmarks of NASH progression. NDI-010976 is a
potent, liver-targeted, allosteric inhibitor of both ACC isoforms.

About Nimbus Therapeutics

Nimbus Therapeutics is a biotechnology company headquartered in Cambridge, Massachusetts (USA). With its
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breakthrough computational chemistry platform, enabled through its privileged partnership with co-founder, Schrödinger,
Inc., Nimbus is pioneering the application of computational chemistry to design treatments for substantial and
underserved human diseases. The company’s focus on metabolic diseases, cancer and immune-inflammatory disorders
reflects the mechanistic relationship between these disorders, and Nimbus’ ability to rapidly tackle well validated targets
as well as those that have proven intractable to the approaches taken by others in the pharmaceutical and biotechnology
industry, resulting in medicines with high potency, selectivity and other desirable drug-like properties.

Nimbus is structured as a series of independent C corporations, each of which houses distinct research and development
programs focused on a highly desirable, yet previously intractable disease target. This model enables Nimbus to make
investment and partnership decisions on an asset versus pipeline basis, ensuring the full value of each program is realized.
To learn more, please visit www.nimbustx.com.

About Gilead Sciences

Gilead Sciences is a biopharmaceutical company that discovers, develops and commercializes innovative therapeutics in
areas of unmet medical need. The company’s mission is to advance the care of patients suffering from life-threatening
diseases. Gilead has operations in more than 30 countries worldwide, with headquarters in Foster City, California.

Gilead Forward-Looking Statement

This press release includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act
of 1995 that are subject to risks, uncertainties and other factors, including risks that Gilead may be unable to develop
NDI-010976 and any other compounds acquired from Nimbus. These risks, uncertainties and other factors could cause
actual results to differ materially from those referred to in the forward-looking statements. The reader is cautioned not to
rely on these forward-looking statements. These and other risks are described in detail in Gilead’s Annual Report on Form
10-K for the year ended December 31, 2015, as filed with the U.S. Securities and Exchange Commission. All forward-
looking statements are based on information currently available to Gilead, and Gilead assumes no obligation to update any
such forward-looking statements.

View source version on businesswire.com: http://www.businesswire.com/news/home/20160404005324/en/
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